WTNJ TAPE FOR DEC. 16

THIS IS CONGRESSMAN NICK RAHALL.
WITH LENDING INTEREST RATES HITTING AN HISTORIC HIGH OF
20 PERCENT, THE AMERICAN PEOPLE ARE AGAIN BEING SQUEEZED BY

THE INABILITY TO BORROW MONEY, AND BY THE CONSTANT PRESSURES
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THE TIME FOR SIMPLE SOLUTIONS HAS LONG SINCE PASSED IN THE
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BOOST DEFENSE SPENDING, AND ALL AT THE SAME TIME,
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CONGRESS HAS ALREADY ACTED ON CUTTING THE FEDERAL DEBT WITH
THE PASSAGE OF THE BUDGET RECONCILIATION BILL.

THIS MEASURE 18 SIGNIFICANT, BECAUSE IT REDUCES THE S1ZE
OF THE BUDGET DEFICIT FOR FISCAL YEAR 1981, H1 $8.3 BILLION DOLLARS.
IT ADDITION, THE MEASURES LAYS THE GROUNDWORK FOR FUTURE CONTROL

OF GOVERNMENT SPENDING.
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IT 1S EXTREMELY IMPORTNAT THAT WE GET A HANDLE ON THE
ECONOMIC CRISIS THAT HAS HAD MANY AMERICANS IN ITS GRASP FOR
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SOME TIME NOW. B REALIZE; B
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THIS IS CONGRESSMAN NICK RAHALL.



