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RAHALL SIGNALS SUPPORT FOR ENTERPRISE ZONES BILL

WASHINGTON, D.C. -- TU.S. Rep. Nick Rahall (D-WV) today announced
he has lent his support to a bill calling for the implementation of
enterprise zones. A concept that would provide tax incentives to
businesses willing to locate in economically struggling areas.

"This legislation would give struggling economies a leg up," said
Rahall. "As it stands now, it is not enough that West Virginia has the
lowest crime rate in the nation and one of the most affordable
economies. We have to bait the hook with incentives and one way to do
that in today’s tight economy is through the enterprise zone concept."

Rahall joins Ways and Means Committee Chairman Dan Rostenkowski
(D-IL) who introduced the bill that would call for 25 zones to be set
up nationwide. These zones would be chosen by the Housing and Urban
Development Secretary. The legislation would also call for businesses
to receive tax credits for hiring residents of a designated zone, and
for providing them with health insurance.

"By providing businesses with the incentives to relocate, we offer
them a chance to find out just how many options they will have in West
Virginia," said Rahall. "We have learned how to open West Virginia’s
door to the world, the next step is pulling them over the threshold."

Rahall noted that both Bluefield and Huntington had applied to the
Department of Housing and Urban Development for consideration in
setting up free enterprise zones. He added that in 1986, the West
Virginia state legislature passed a law setting up an Enterprise
Authority charged with the implementation of free enterprise zones.
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