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RAHALL ENCOURAGES DEVELOPMENT OF EXPORT BANK

WASHINGTON, D.C. -- In conjunction with the West Virginia Export
Council, U.S. Rep. Nick Rahall (D-WV) has asked Governor Caperton to
support the creation of a Export-Import Bank (Eximbank) City/State
Agency that would funnel loans as well as advice to West Virginia
exporters.

"I believe this program offers substantial economic development
opportunities to the state," said Rahall. "Access to export financing
will give West Virginia exporters the ability to not only compete but
to make significant advances in the global market."

The agency program, created by Eximbank, follows the successful
conclusion of a one-year pilot program conducted by three cities
(Columbus, ©Ohio, ILos Angeles, California, and Tucson, Arizona) and
three states (California, Maryland, and Massachusetts).

The agencies participating in the pilot program helped to promote
and package export loans and guarantee and insure applications in the
field, thereby reducing the time needed by Eximbank to process and
approve the applications.

To participate in the program, a state or city export development
agency must demonstrate an established budgetary commitment and send
two qualified professionals to Eximbank’s four—day orientation seminar,
a week of advanced training at Eximbank and a week at the Foreign
Credit Insurance Association (FCIA) in New York.

"The pilot program generated 26 export transactions totaling $18.5
million," said Rahall. '"West Virginia needs to exploit this market and
Eximbank is willing to provide them with the know-how and marketing
expertise to accomplish that goal."

An Eximbank marketing specialist will be assigned to the
participating agency to assist in program development, joint calling
and other forms of outreach.

With the emergence of the new democracies in Eastern Furope and
trade opportunities blossoming worldwide," Rahall continued, "export
opportunities are greater than ever. We must take advantage of this
fact, and do it sooner rather than later."
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Dear Governor Caperton:

It has recently been brought to my attention that
a drastic need for export financing currently exists in
West Virginia. A lack of export financing has put West
Virginia exporters at & tremendous disadvantage when
competing for a positiom in the global market.

In a recent meeting, the West Virginia Export Council\

voted unanimously to support the initiation of an EXIM Bank
City/State Cooperation Program in West Virginia. It is

my privilege to support the motion of the West Virginia
Export Council. I belleve this program offers substantial
economic development opportunities to the state. Access
\to export financing will give West Virglinia exporters the ;

ability to not only compete but to make significant advance
in the global market.

I would greatly appreciate your careful consideration
of this program. Thank you for you continued support.

With warm regard, I am

Sincerely,

NICK J. RAMALL, I1I
Member of Congress
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February 27, 1989
EXIMBANK ANNOUNCES CITY/STATE AGENCY COOPERATION PROGRAM

The Export-Import Bank of the United States has announced a
nationwide Eximbank City/State Agency Cooperation Program,
following the successful conclusion of a one-year pilet program
conducted with three cities (Columbus, OH, Los Angeles, CA, and
Tucson, AZ) and three states (California, Maryland and

Massachusetts). The goal of the pilet program was to learn how

ro enhance the ability of local agencies to assist smaller

exporters in financing their export sales with the support of

prograns offered by Eximbank and its agent, the Foreign Credit

Insarance Association (FCIA).
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In announcing the new national program, Eximbank President

and Chairman John A. Bohn, J¥., said, "over the past year

- Eyximbank and the six pilot locations around the country have

learned a great deal about how to deliver the benefits of

Eximbank's loan, guarantee and insurance programs +o small and
nadium-sized exporters through City and State economic

\
davelopment agencies. New, we_want to help other locations take

dv&ntaga of this experience through a new outreach program. If

they will commit pecple and resources +o learning about our

. programs and techniques to finance exports here at Eximbank and

at FCTIA in New York, we will match that commitment with en=-the=-

spot traini i eting expertise from our owWn

strictly limited resources. cigiff_and States that are seriously
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dedicated to promoting jobs thyough exports can count on '

effactive assistance from Eximbank."

The agencies participating in the pilot program helped to
promote and package export loan, guarantee and insurance
applicatiens in the field, and thereby reduced the time needed by
Eximbank to process and approve the applications.[ﬁma pilot
program generated 26 export support transactions that were
approved by Eximbank or FCIA, totaling $18.5 million, and left
rrained personnel and procedures in place to generate on-going
business with small and medium-sized girms. |

To participate in the new program, a State or City export
development agency nust demcnstrate an established budgetary
commitment, and must send twe qualified professionals to
Eximbank's four-day orientation seminar, a week of advanced
training at Eximbank and a week at FCIA in New vork. An Eximbank
marketing specialist will +hen be assigned to the participating
agency for at least one week to assist in progran development,

joint calling and other forms of outreach. Tnterested agencies

should contact:

Mr. Robert J. Kaisex
vice President - Marketing and Program Development

Export-Import Bank of the United Statss
811 Vermont Avenue, N.W.
Washington, D.C. 20571.
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Move that the State of West Virginia, under the West Virginia
Feonomic Development Authority, aggressively pursue cooperative
programs with the Export-Import Bank of the United States. The
West Virginia Export Council believes this effort will provide West
virginia’s international business community with increased access
to export finance, export guarantees and foreign commercial and

political risk insurance programs sponsored by the U.S5. government.

o= II TATITIVYVHYA Ly HDODOINMN dd =« IXVST:TT o — S




