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Baa: Mrs. pra9nt:

Rrhia will aaknwwla�ga yaur lett@rLaf reeant iata tagathar
with tha enaleauta. I &ae§1y apgraeiata yam: writing ma.

Fram yam: ewwwanicatimn, I hava nat&& with much £ntar&at
 yaur amwawnts eencarning aha "enexgy crisis�, uni I carw
tainly ahara year canwaxn with the ai�ect @£ thia mrisia
an out Watimn�s aaonawic aituatiaa.

Aha ywu no aeubt knaw. iast waek Praaiéanh Hixan ra¢@mmenaaé
E»te the senate ahat the anergy bill net be pasaaé ana umw
~Ltortanata1y aha �anataEv@ta& aaeer&ing1y. wha E@usa aaé
 ;$«na§a Canfaraa� have aehg�alaé further mntiags. It 15

 ,my sincere ma�a that aémathing favarable will W��k aut»
ELEI knaw haw impartan� this ia £0 wast Vitginia ané tha Ratian.

aga1n, thank yam aw mach far writing. Year very graaiaus
E¢$m$$nts ia my banal? are éw¢§1yLagpraeiata&. It 1aEmyE>

 As£acera haga aha pmaya: I shall amntinue ta marit yen:  «
 Lge@é wer�s,  <£1é¢naa un� sugpart. whe frienéahig at yau
E ané yaara haw nw��t no mach through all the yaara.

E�ith very best wishas aka kind persanal ragarés, I am

�ineatsi; yours,

�ARLEY 9. swasssns
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Independent Oil Well .
DAILY NEWS-RECORD, HARRISONBURG, v|
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Owner Is Going Broke
HUNTINGTON, W. Va. (AP) ��

Earl Bevins owns several oil
wells and because of the energy
crisis, everyone thinks he�s
getting rich. But he says he�s
going broke.

Although the Cost of Living
Council has granted a 23 per cent
increase in the price of domestic
crude and the major oil com-

oil producers,� he said as he

�sight and I read

panies have bid for Middle East
oil, Bevins said he�d be more than
happy to sell his wells and get out
of the business.

�The public is being misled in
the case of us independent crude

pulled out a wad of receipts. �The
price of gasoline is going out of

in the
newspapers that Ashland Oil bid
$17.40 a barrel in Iran� but all I get
for my oil is $3.80 a barrel.
rm 0

�What I want to know,� said
the tall, middle-aged man, �is
why they�ll pay the Arabs $17 and
me $3.80? There�s something
wrong here somewhere.�

Bevins said he owns several
wells in Eastern Kentucky and
has a part interest in several
others in West Virginia. He said
there�s plenty of untapped oil in
the area and enough in the nation
to alleviate the energy crisis in a
few months, if the producers
could afford to bring it out of the.
ground. , ~

�There�s about 80 of us in-
dependent producers in this
area,� he said,��and we�re in a
closed market. Ashland Oil has
the only large refinery in this
area and they set the price. If
anybody�s getting rich these days
it�s the major oil companies, not

us independent producers.�
An Ashland Oil spokesman said

the Cost of Living Council
regulates the price of crude oil.
But� he added that, as of last
Friday, Ashland� was given
permission to pay $10 a barrel for
new and stripper oil developed
domestically and indicated that
could serve as an incentive for
independentcrude oil producers.

�Nobody�s drilling anymore,�
Bevins said. �In fact, I�m selling
my drilling equipment. Since
Congress cut the depletion
allowance five or six years ago,
the investment capital for such
high-risk ventures has been
drying up while drilling costs
continue to go up almost daily.�

Bevins said the price of crude
oil in this country has not kept
pace with foreign prices or with

__

inflationary price andtcost hikes
affecting his business and living
expenses. &#39;

�I sold Eastern Kentucky oil in
January of $1973 for $3.20 a
barrel,� he said, �and in the past
year I�ve gotten an increase of 60
cents a barrel while the public M
daily sees news stories of crude
oil prices �rising by leaps and
bounds. Who is the recipient of
this price increase?�

Bevins added: �If you know,
somebody who wants some oil
wells, I�ll be glad to sell them
some.�
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